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MONEY, MONEY, MONEY
...It’s A Rich Man’s World. Julian 

Musgrave muses on inflation and 
value in High End Audio

NAIM’S DR TECHNOLOGY
Does the Naim Statement research 
programme constitute a revolution 

in amplifier design and technology? 

ATC SCM11
Martin Colloms discovers a 

compact but powerful sealed-box, 
two-way, stand-mount loudspeaker

REGA APHETA 2 + APHELION
Rega has upgraded its Apheta 

cartridge and added an upmarket 
Aphelion derivative. 

Paul Messenger reports.

MAN OF NOTE
Chris Frankland talks to Audio Note 

UK boss Peter Qvortrup about his 
35 years in hi-fi, and some exciting 

new developments

HECO DIREKT
This daringly different loudspeaker 

has exceptional sensitivity and 
an evenhanded balance, 

as Paul Messenger discovers

MUSIC & MORE
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